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1. Summary

USDB is an ERC‑20 token on Ethereum mainnet, denominated in US dollars and issued by

Blotix Fund LLC. It is the settlement token of the Blotix ecosystem: when a client of the Blotix

platform withdraws their balance, Blotix pays the withdrawal in USDB to the client's own

Ethereum wallet. The client can hold the tokens, transfer them, or exchange them for USDT

on the USDB/USDT Uniswap V3 pool.

The contract is built on OpenZeppelin Contracts 5.6.1 and follows the control model of the

major USD tokens: a single issuer (a Safe multisig) can mint and burn, pause transfers and

freeze addresses. The contract is not upgradeable, charges no fees, and the issuer role

cannot be renounced. Its source code is verified on Etherscan and has been analyzed with

Slither; no independent third‑party audit has been performed yet.

USDB is a means of payment for Blotix clients, not a product sold to the public. It is

not an investment product, no guarantee of price stability is made, and nothing in this

document is investment advice.
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2. Purpose within the Blotix ecosystem

Blotix operates a protocol for real‑world‑asset (RWA) tokenization with its own ERC‑20 token,

BLOTIX. Platform clients hold balances inside the Blotix platform. Historically, withdrawals

were paid in BLOTIX, which exposed clients to the volatility and liquidity conditions of that

token at the moment of withdrawal.

USDB separates the two functions. BLOTIX remains the ecosystem token; USDB is the unit in

which clients are paid. This gives clients a US‑dollar‑denominated asset that they can use

anywhere on Ethereum, and gives Blotix a payment rail whose value does not depend on the

BLOTIX market.

Payment flow

Step Action Where

1 The client requests a withdrawal of part or all of their

balance.

Blotix platform

2 Blotix converts the balance to its US‑dollar value and

transfers that amount in USDB from its treasury to the

client's wallet. If the treasury needs more USDB, the

issuer mints it.

Ethereum · issuer Safe /

treasury

3 The client holds, transfers, or swaps USDB for USDT on

Uniswap V3. The issuer maintains USDT liquidity in the

pool in line with the payments made.

Ethereum · Uniswap V3

pool

4 USDB that returns to the issuer may be burned, reducing

supply.

Ethereum · issuer Safe

3. Token specification

Parameter Value

Name / Symbol USDB / USDB

Standard ERC‑20 with EIP‑2612 permit (gasless approvals by signature)

Decimals 6 (same as USDT and USDC)

Network Ethereum mainnet (chain id 1)

Contract address 0xDAF05C8680A06a5A30A8e3Ffe25062eD4e4D21fB

Deployed 12 September 2026, tx 0xc98efac51aa6894e2962652a1a17cc3a559

97c558453daaba0dc1b83e66854fc

Compiler Solidity 0.8.26, optimizer enabled (200 runs); source verified on

Etherscan (exact match)
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Initial supply 0 — supply is created by the issuer as payments require

Owner (issuer) Safe multisig 0xEA3021F4A10a94E80d60bF7Cc1f855312E263846

(Safe 1.4.1)

Upgradeability None. No proxy; the deployed bytecode is final

Transfer fees None

ETH handling The contract does not accept ETH

4. Contract architecture

The contract inherits four audited OpenZeppelin 5.6.1 building blocks and adds a small

issuer layer:

Component Role

ERC20 Standard balances, transfers and allowances.

ERC20Permit EIP‑2612 signed approvals (permit), EIP‑712 domain "USDB".

Ownable2Step Single owner (the issuer). Ownership changes require the new owner

to accept, so a typo cannot lose control of the contract.

Pausable Global pause of transfers, transferFrom and permit.

Issuer layer (USDB) Fixed 6 decimals; mint/burn; blacklist with destroyBlackFunds; rescueE

RC20 for tokens sent to the contract by mistake; renounceOwnership

overridden to revert.

Behavior matrix

Function While paused Sender or recipient blacklisted

transfer /

transferFrom

Reverts Reverts

approve Allowed Reverts

permit Reverts Reverts

mint (issuer) Allowed Reverts if recipient is blacklisted

burn (issuer's own

balance)

Allowed n/a

destroyBlackFunds

(issuer)

Allowed Only on blacklisted addresses
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The issuer keeps the ability to mint, burn and destroy blacklisted funds while the token is paused, so that an

incident response does not depend on unpausing first.

5. Issuer functions

All functions below are restricted to the contract owner, i.e. the issuer's Safe multisig. Every

call is a public on‑chain transaction and emits an event.

Function Purpose Event

mint(to, amount) Create new USDB for a payment. Reverts for the

zero address, zero amount or a blacklisted

recipient.

Mint

burn(amount) Destroy USDB held by the issuer (redemption). Burn

pause() / unpause() Stop and resume all transfers. Paused / Unpaused

blacklist(account) /

unBlacklist(account)

Freeze or unfreeze an address. Blacklisted / UnB

lacklisted

destroyBlackFunds(ac

count)

Burn the full balance of a blacklisted address. DestroyedBlackFun

ds

rescueERC20(token, t

o, amount)

Recover ERC‑20 tokens sent to the contract by

mistake.

ERC20Rescued

transferOwnership(ne

wOwner) / acceptOwne

rship()

Two‑step change of issuer. OwnershipTransfer

Started / Ownersh

ipTransferred

renounceOwnership() Disabled — always reverts with RenounceDisable

d.

—

6. Issuance, reserves and redemption

Issuance. USDB starts with zero supply. The issuer mints tokens as payments to clients

require, from the Safe multisig. There is no maximum supply and no scheduled emission:

supply tracks the payments Blotix makes.

Reserves. USDB is supported by USDT (Tether) reserves held by the issuer. When Blotix

pays clients in USDB, it supplies USDT liquidity to the USDB/USDT Uniswap V3 pool in line

with the payments made, so that clients can exchange their USDB without depending on the

issuer's availability. On‑chain publication of the reserve address is planned once the treasury

is fully migrated to the multisig; until then reserves are held by the issuer and are not

publicly attested.

Redemption. Clients redeem through the market: the USDB/USDT pool on Uniswap V3

(0.01% fee tier, pool 0x74bf3e066e624b848c178407f2f4cbba6205be2e). USDB that returns to the

issuer may be burned. The issuer does not operate a direct redemption desk for the public.
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USDB is denominated in US dollars, but no guarantee of price stability is made. The price on

Uniswap depends on the liquidity available in the pool at a given moment and on market

conditions.

7. Governance and key management

The only privileged role in the contract is the owner, held by a Safe multisig (Safe 1.4.1) at 0x

EA3021F4A10a94E80d60bF7Cc1f855312E263846. Every issuer action is a Safe transaction, visible

on‑chain together with the signers who approved it.

Signers. The Safe is being expanded from its launch configuration to a 2‑of‑3 threshold

with an offline backup key, so that no single key can act alone and the loss of one key

does not lock the issuer role.

Ownership changes use OpenZeppelin's two‑step pattern: a transfer must be accepted

by the new owner before it takes effect.

No renounce. The contract can never be left without an issuer.

Treasury. Circulating USDB not yet paid to clients and the pool liquidity position are

being consolidated under the multisig as part of the roadmap.

8. Security

Verified source. The exact single‑file source is published and verified on Etherscan, so

the deployed bytecode can be checked against it by anyone.

Audited foundations. All token logic comes from OpenZeppelin Contracts 5.6.1; the

USDB‑specific layer is about 150 lines of straightforward access control.

Static analysis. Slither (Trail of Bits, 102 detectors) was run on the verified source with

the deployment compiler settings. No High‑ or Medium‑impact finding exists in the USDB

contract; every High/Medium result is located in unmodified OpenZeppelin library code (Ma

th.mulDiv, Math.invMod) that is not reachable from USDB and corresponds to documented

false positives. The only USDB‑specific result is a cosmetic naming note: the owner

parameter of the standard EIP‑2612 permit signature shadows the owner() getter. The full

report is published in the repository.

Immutability. No proxy, no upgrade path, no self‑destruct.

Independent audit. Not yet performed; planned as part of Phase 3 of the roadmap.

9. Compliance controls

Like USDT and USDC, USDB gives the issuer the ability to pause the token and to freeze

specific addresses (blacklist) and destroy their balance (destroyBlackFunds). These controls

exist to respond to legal orders, sanctions requirements and security incidents such as stolen

funds. They are executed only through the Safe multisig, each use emits an event and is

permanently visible on‑chain.
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10. Risks and disclaimers

Issuer risk. The value of USDB depends on the issuer maintaining reserves and pool

liquidity. USDB is not a bank deposit and is not insured.

Liquidity and price risk. The market price on Uniswap can deviate from 1 USD, in

particular when the pool holds little USDT relative to the amount being sold.

Smart‑contract risk. The contract is verified and analyzed but has not been

independently audited. Ethereum and Uniswap carry their own protocol risks.

Issuer controls. The issuer can pause transfers and freeze addresses. Holders should be

aware that these controls exist.

Regulatory risk. The treatment of US‑dollar‑denominated tokens varies by jurisdiction

and may change. USDB is issued only to Blotix clients as payment and is not offered to

the public.

Symbol collision. Other unrelated tokens on other networks use the symbol USDB.

Always verify the contract address: 0xDAF05C8680A06a5A30A8e3Ffe25062eD4e4D21fB on

Ethereum mainnet.

This document describes the technical design and operating model of USDB. It is not an offer,

solicitation or recommendation to buy or sell any asset and does not constitute legal, tax or

investment advice.

11. Addresses and references

Item Value

Token contract 0xDAF05C8680A06a5A30A8e3Ffe25062eD4e4D21fB

Issuer Safe

(owner)

0xEA3021F4A10a94E80d60bF7Cc1f855312E263846

Uniswap V3

pool

USDB/USDT

(0.01%)

0x74bf3e066e624b848c178407f2f4cbba6205be2e

Deployment

transaction

0xc98efac51aa6894e2962652a1a17cc3a55997c558453daaba0dc1b83e66854fc

Etherscan https://etherscan.io/token/0xDAF05C8680A06a5A30A8e3Ffe25062eD4e4D21fB

Source code

and security

report

https://github.com/gasteh/blotix-usdb

Website https://usdbtoken.com
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Blotix https://www.blotix.io · https://www.blotix.com · whitepaper:

https://blotix.org/files/WHITEPAPER_BLOTIX_1.pdf

Issuer Blotix Fund LLC · 16192 Coastal Highway, Lewes, Delaware 19958, USA ·

Company number 2637402 · Office: 14 Wall Street, 20th floor, New York, NY

10005

Contact contact@usdbtoken.com · +1‑212‑618‑1636

© 2026 Blotix Fund LLC. USDB is created within the Blotix ecosystem. Version 1.0 — September 2026.
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